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HFF closes sale of Northstar Lodge, a Hyatt Residence Club in Truckee, California
SAN FRANCISCO, CA – HFF announced today that it has closed the sale of the Northstar Lodge, a Hyatt
Residence Club in Truckee, California. The transaction includes the 23 remaining unsold whole-ownership
and fractional residential units, in addition to two entitled development parcels for future phases of the
project.
HFF marketed the asset on behalf of the seller, LTMR Properties, LLC. Welk Resort Group
purchased the offering for an undisclosed amount free and clear of existing debt.
The Northstar Lodge, a Hyatt Residence Club, is a ski-in/ski-out private residence club situated at
the base of Northstar Mountain in Truckee, California. Completed in 2008, the first phase of this LEED
Silver luxury property features 34 two- and three-bedroom units totaling 51,602 square feet. The club
amenities include a private ski & boot valet, swim & fitness center, owners’ lounge and plaza, and media
room. The adjacent development parcels are entitled for an additional 67 units totaling 102,619 square feet.
The HFF investment sales team representing the seller was led by managing directors Holden Lim
and Scott Hall.
“We were pleased to represent the seller in this important assignment, our third transaction in
Northstar this cycle. The Northstar Lodge is one of the finest ski resort residence clubs in the country and
presents the new owners with a myriad of value-add execution alternatives,” noted Hall.
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Founded in 1955 by the late entertainment icon Lawrence Welk, Welk Resorts is one of the most
respected independent brands in the vacation ownership industry today. Welk remains a privately-held,
family-owned company led by President Jon Fredricks, who is the grandson of the late Lawrence Welk.
With more than 20 years of experience in hospitality, real estate and finance, he has helped the company
realize unprecedented growth by fostering profitable expansion projects and internal corporate growth. The
company has developed and/or operated more than 1,100 luxury vacation units, villas and hotel rooms in San
Diego; Maui, Hawaii; the Palm Desert area; Branson, Missouri; and Cabo San Lucas. The corporate offices
are located in San Marcos, California.
HFF (Holliday Fenoglio Fowler, L.P.) and HFFS (HFF Securities L.P.) are owned by HFF, Inc.
(NYSE: HF). HFF operates out of 21 offices nationwide and is a leading provider of commercial real estate
and capital markets services to the U.S. commercial real estate industry. HFF together with its affiliate HFFS
offer clients a fully integrated national capital markets platform including debt placement, investment sales,
advisory services, equity placement, loan sales, and commercial loan servicing. www.hfflp.com.
Holliday Fenoglio Fowler, L.P., acting by and through Holliday GP Corp., a real estate broker
licensed with the California Department of Real Estate, License Number 01385740.
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